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INTRODUCTORY REMARKS. 



One advantage of this Work is, that Interest at Five per 
Cent, may always be carried out, and then whenever any Rate is 
agreed upon, it only requires a reference to the Table for that Rate, 
where the gross amount will be found at one view — this will save 
many tedious calculations, if the Amount is at different Dates, 
and also prevent any inaccuracies should the Rate be at fractional 
parts. 

It will also materially assist Parties in discounting Bills by taking 
a uniform Rate, for instance ; — 

If Bills are taken part at 3 per Cent, and part at 2f per Cent, 
the uniform Rate would be 2|. 

If at 2| and 2| per Cent, the uniform Rate would be 2|. 

If at 2\ and 2\ per Cent, the uniform Rate would be 2f . 

If at 2\ and 2 per Cent, the uniform Rate would be 2^. 

Thus saving a double Calculation, and the same Principle will in 
all cases be applicable, so that One Rate only need be made. 

R U L E :— 

Calculate the Interest on Accounts Current, or Bills of Exchange 
at 5 per Cent, and then refer to the Table for any rate required, 
which is applicable to any period, whether Twelve Months or 
Twelve Days, the basis being the relative amount on any ascertained 
sum at 5 per Cent. 

EXAMPLES:— 

The Interest at 5 per Cent on £6,000 is £300— What will it be 
at 2\ per Cent.? On reference to the Table for this rate, you 
will find against Z300— £150 

The Interest at 5 per Cent, on £300 is £15 — What will it be at 
2| per Cent. ? On reference to the Table for this rate, you will 
find against Z15 — £7 10«. 
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Examples continued 

The Interest at 5 per Cent, on £15 is 15«. — What will it be at 
2^ per Cent. ? On reference to the Table for this rate you will 
find against 15«. — 7«« M, 

The Interest at 5 per Cent on 15a. is 9rf. — ^What will it be at 
2 J per Cent. ? On reference to the Table for this Rate you will 
lind against 9d.—-4i\d. and on the same principle the Interest at 
any rate from one^ progressing by eighths^ to Seven per Cent, may 
be ascertained. 

To find the Interest at 2\ per Cent, on a previously ascertained 
Amount at 5 per Cent, it is not necessary to form a Table, the 
mode being so easy and so generally known ; but this Rate is here 
taken in order to shew the accurate principle upon which these 
Tables are calculated. The ground work of the position, is ''^ If 
5 per Cent produce a given, or ascertained sum — What Amount is 
Equal thereto at any other rate of Interest?" 

Tliis result is clearly and accurately shewn on reference to the 
Table for the required Rate, 
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One and Five-eighths per Cent. 
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